Name Closing date: 5 June 2010
Exercise Price: 3 cents each
Options/Shares (1 for 1)

Address
SRN/HIN:
NOTICE OF EXERCISE OF OPTIONS FORM
REPUBLIC GOLD LIMITED
L VB e e e e e e e e e
(insert full name)
(Contact name if a company etC ..........cccccevieiiieencvenenannsn)
0]
Ph Number ...........ccoviiiinnnn, FaxX .o Email ...
hereby eXercise ........ccccovvivviiveiiiinninannn, Options to subscribe for fully paid ordinary shares in the

capital of Republic Gold Limited (‘Republic’).

[/we enclose $.......cccovvivenineiiiieee s being the exercise price of 3 cents per Option.

I/we request that you allot to me/us .................ccooe. fully paid ordinary shares in the capital of
Republic (being one Share for each Option exercised) and I/we agree to accept them and be bound by
Republic’s Constitution. I/we authorises my/our name to be placed on Republic’s register of members in
respect of the said shares. Unless advised otherwise, I/we am/are to be recorded as holding the shares
directly in my/our own right.

Payment can be made by:

e Cheque (made payable to Republic Gold Limited) and mailed to PO Box 2317, Mareeba QIld 4880;
or

e Direct deposit to Republic Gold Limited
Bendigo Bank
Post Office Centre, Byrnes Street Mareeba
BSB: 633-000 Account number: 130723323

DATED this day of 20

Individual/Sole Director and Director Director/Company Secretary
Sole Company Secretary

Republic Gold Limited
ABN 86 106 399 311
PO Box 2317 Mareeba Qld 4880 Australia
Phone + 61 7 4092 2594 Fax + 61 7 4092 3797 Mobile 0418 577 759
Registered Office: 144 Cobra Road Mareeba QId 4880 Australia
E-mail: info@republicgold.com.au
www.republicgold.com.au




Terms and Conditions of Options

1.

The holder of one option (“Option’) is entitled to the allotment and issue of one fully paid ordinary share
(“Share’) in Republic Gold Limited (‘Company’) upon payment of the Exercise Price before the
Exercise Date.

The Option is exercisable at any time after the date of grant and on or before 5 June 2010

(“Exercise Date’) by the holder completing an exercise notice and lodging it with the Company in the
manner determined by the Board from time to time together with payment for the Shares at the exercise
price of 3 cents per Share (‘Exercise Price’).

The holder may not exercise less than 100,000 Options at any one time, unless the holder has less than
100,000 Options in which event, the holder must exercise all such Options together.

After an Option is validly exercised the Company must:
@ issue and allot the Shares within 10 business days of the exercise of the Option; and

(b) subject to the securities of the Company being listed on ASX and to any restrictions imposed
on the Options or Shares issued upon exercise of the Options under the ASX Listing Rules, do
all such acts, matters and things to obtain the grant of quotation for the Shares on ASX no later
than 3 business days after the issue and allotment of the Shares.

Shares issued on exercise of Options will rank equally with all existing shares on and from the date of
issue in all respects.

Options may be transferred in the same manner as Shares unless classified as restricted securities under
the ASX Listing Rules and may be exercised by any other person or body corporate.

The holder of a Option may participate in new issues of securities to holders of Shares only if and to the
extent that:

@) an Option has been exercised; and
(b) a Share has been issued in respect of the exercise before the record date for determining
entitlements to the new issue.

If the Company makes a bonus issue of shares or other securities to existing shareholders (other than an
issue in lieu or in satisfaction, of dividends or by way of dividend reinvestment);

(@) the number of Shares which must be issued on the exercise of the Option will be increased by
the number of Shares which the holder of the Option would have received if the holder of the
Option has exercised the Option before the record date for the bonus issue; and

(b) no change will be made to the Exercise Price.

If there is any reconstruction of the issued share capital of the Company, the number of Shares to which
the holder of the Options is entitled, and/or the Exercise Price, must be reconstructed in a manner which
will not result in any benefits being conferred on the holder of the Options which are not conferred on
shareholders (subject to the provisions with respect to the rounding of entitlements as sanctioned by the
meeting of shareholders approving the reconstruction of capital), but in all other respects, the terms for
the exercise of the Options will remain unchanged.



